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DIY investors stay loyal to tech stocks despite recent volatility

- Tech firms dominate eToro’s list of the top 10 most held stocks at the end of Q1
despite the threat to the sector caused by rising interest rates

- Tesla and Nio remain in top spot at end of Q1, where they have remained for much
of the past year

5 April 2022: DIY investors are sticking by tech stocks despite the sector being among the
hardest hit during the recent market volatility. Data from eToro reveals that nine of the 10 most
held stocks by its users at the end of the first quarter were tech stocks.

The only stock in the top 10 that is not a tech stock is GameStop, the video game retailer whose
shares have rallied more than 40% over the past month. Its shares received a further boost last
week after it announced a stock split.

eToro’s Global Markets Strategist, Ben Laidler, says: “Tech stocks have been among the
hardest hit in 2022, with the Nasdaq in correction territory and several big names significantly
underwater. There are multiple reasons for that. The obvious being the war in Ukraine, which
has knocked sentiment across the board. But perhaps more relevant to the tech sector is the
fact that major economies – and the US in particular – have started increasing interest rates for
the first time in years.

“High inflation and rising interest rates tend to hit tech stocks harder than other sectors because
their valuations are based more on future rather than present earnings. The problem is that in a
high inflation/rising interest rate environment, those future earnings are worth less and,
theoretically speaking, make the sector less attractive.”

eToro’s data shows that electric vehicle makers Tesla and Chinese rival Nio remain the most
held stocks on the platform – as they were a year ago, indicating investors see the long-term
potential of the sector. The number of investors holding Tesla increased 12% between Q4 2021
and Q1 2022, while there was a 6% increase in the number of investors holding Nio over this
time period.

Amazon (+13% Quarter-on-Quarter) and Apple (+12% QoQ) held onto third and fourth place,
respectively, despite both their share prices falling around 2% since the start of the year.

Facebook parent Meta Platforms (+48% QoQ) jumped one place to become the fifth most-held
stock on the eToro platform, despite its shares slumping more than 33% over the past three
months.
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Alibaba (+9% QoQ), Microsoft (+27% QoQ), chip maker NVIDIA (+27% QoQ), Google parent
Alphabet (+13% QoQ) and GameStop (-3% QoQ) rounded off the top 10.

Laidler adds: “The growth of open positions for tech stocks during the difficult trading period
that was Q1 2022 suggests investors are making the most of the current market volatility and
looking to ‘buy the dip’ to add to long term positions at a low price point.

“While the sector has wobbled of late, the fact the tech-heavy NASDAQ index has rallied more
than 12% since the middle of March suggests the recent correction could be short-lived.

“Of course, it is very difficult to be sure that is the case given the uncertain economic backdrop.
If the situation in Russia escalates, or central banks increase rates faster than expected, then
this could have negative ramifications for all stocks, including those in the tech sector.

“However, many investors are clearly ignoring short-term macro factors and are investing in tech
because of the long-term opportunity.”

Most held stocks among eToro clients globally at
the end of Q1 2022

Current
ranking
(Q1 2022) Stock

Q4 2021
ranking

Q1 2021
ranking

1 Tesla Motors, Inc. 1 2

2 Nio Inc. 2 1

3 Amazon 3 5

4 Apple 4 3

5 Meta Platforms 6 17

6 Alibaba 5 8

7 Microsoft 8 10

8 NVIDIA Corp 10 12

9 Alphabet 9 11

10 GameStop Corp 7 4

Source: eToro
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- ENDS -

Notes to editors
The data in the first table shows the top 10 most held stocks positions (open positions) by global investors
on the eToro platform at the end of the first quarter of 2022. As the vast majority of stocks traded on eToro
are the real asset this data does not include positions held as CFDs. Data accurate as of 1st April 2022.

About eToro
eToro is a social investment network that empowers people to grow their knowledge and wealth as part of
a global community of successful investors. eToro was founded in 2007 with the vision of opening up the
global markets so that everyone can trade and invest in a simple and transparent way. Today, eToro is a
global network of more than 27 million registered users who share their investment strategies; and
anyone can follow the approaches of those who have been the most successful. Due to its simplicity
users can easily buy, hold and sell assets, monitor their portfolio in real time, and transact whenever they
want.

UK / EU DISCLAIMER:
eToro is regulated in Europe by the Cyprus Securities and Exchange Commission, authorised and
regulated by the Financial Conduct Authority in the UK and by the Australian Securities and Investments
Commission in Australia.

  Zero commission means that no broker fee will be charged when opening or closing the position and does
not apply to short or leveraged positions. Other fees apply including FX fees on non-USD deposits and
withdrawals. Your capital is at risk. For more information, click here.

Past performance is not an indication of future results.

This communication is for information and education purposes only and should not be taken as
investment advice, a personal recommendation, or an offer of, or solicitation to buy or sell, any financial
instruments. This material has been prepared without taking into account any particular recipient’s
investment objectives or financial situation, and has not been prepared in accordance with the legal and
regulatory requirements to promote independent research. Any references to past or future performance
of a financial instrument, index or a packaged investment product are not, and should not be taken as, a
reliable indicator of future results. eToro makes no representation and assumes no liability as to the
accuracy or completeness of the content of this publication.

AUS DISCLAIMER:
eToro AUS Capital Limited is authorised by the Australian Securities and Investments Commission (ASIC)
to provide financial services under Australian Financial Services Licence 491139. Stocks are offered via
eToro Service ARSN 637 489 466 promoted by eToro AUS Capital Limited ACN 612 791 803 AFSL
491139. Capital at risk. See PDS. Zero commission does not apply to short or leveraged positions. Zero
commission means that no broker fee has been charged when opening or closing the position. Limited
stock exchanges only.

This communication is general information and education purposes only and should not be taken as
financial product advice, a personal recommendation, or an offer of, or solicitation to buy or sell, any
financial product. It has been prepared without taking your objectives, financial situation or needs into

https://www.etoro.com/
http://etoro.com/trading/fees
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account. Any references to past performance and future indications are not, and should not be taken as, a
reliable indicator of future results. eToro makes no representation and assumes no liability as to the
accuracy or completeness of the content of this publication.

US DISCLAIMER:
Securities trading is offered to customers by eToro USA Securities Inc (“eToro”), a broker dealer
registered with the Securities and Exchange Commission (SEC). Investments are subject to market risk,
including the possible loss of principal.


